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Regd. Office: 1997,GlF Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDABAD
.*.NKIT GOLD LIMITED

CIN: U36910Gf 1991PLC015567

Notice

NOTTCE is hereby Siven that the 3oth Annual General Meeting of ANKIT GoLo tlM|TED will be held on

25th November, 2021 at 11a.m. at the Registered Office of the Company to transact the following

businesses:

ORDINARY BUSI ESS:

1. To receive, consider and adopt the Audited Financial Statements for the financial year ended 31'r

March,2021 including Audited Balance sheet as at 31't March 2021, the Statement of Profit & loss

and the statement of cash Flow for the year ended on that date and the Report of the Board of

Directors and Auditors thereon.

2. Appointment of Auditor

To consider and, if thought fit, to pass with or without modification, the following Resolution as an

Ordinary Resolution:

TO APPOINT STATUTORY AUO]TORS OF THE COMPANY AND FIX THEIR REMUT{ERATION.

"RESOLVED that pursuant to the provisions of Section 139 and all other applicable provisions, if any, of

the companies Act, 2013 and the Rules framed thereunder, as amended from time to time, the companY

herebyappointsAbhishekJain,charteredAccountant(Membership:193209),Ahmedabad,asAuditorsof

thecompanytoholdofficefromtheconclUsionofthisAnnualGeneralMeeting(AGM)tilltheconclusion

of the Next AGM of the company at such remuneration plus GsT, out-of-pocket, travelling and living

expenses,etc,,asmaybemutuallyagreedbetweentheBoardofDirectorsofthecompanyandthe

Auditors."

3. To transact any other business with the permission of chairman'

(oirectorl
DIN: 00571805

oATE: 3ln october, 2021

PIACE: Ahmedabad

Notes:

1) A member who is entitled to attend and vote at the meeting is entitled to appoint a prory to attend and

vote instead of himself and the prory need not to be a member of the company'

2)Proxies,inordertobeeffective,mustbereceivedatthereSisteredofficeofthecompanynotlessthan43
hours before the meeting.

By order of the Board of Directors

For, ANXIT GOTD LIMITED

C.-\4---,-tJ"- |
Dharmendra J' LathiSara



ANKIT qOLD UMITED
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DIRECTOR.S REPORT

To Members,

ANKIT GOtD TIMIIED

Your Directors have pleasure in presenting the 3fth Annual Report and Audited Statement of Accounts on the

business and operations of your Company and for the year ended 31st March, 2021. Your Company has achieved yet

another year of satisfactory performance in turnover and profitability.

1 FINA'{CIAT RESUTTS:

The financial results ofthe company forthe finacialyear under review are summarised below:

Particulars Year ended Year ended

3f i March, 2021 31't March, 2o2O

(Rs.) (Rs.)

INCOME

Revenue & Operations

Other lncome

Total lncome

Expenditure

Purchases/Materials Consumed

Changes in inventories of finished goods, work-in-progress and Stock-in-

Trade

Employee BenefitExpenses

Finance Charges

Depreciation & Amortization Exps.

Other Expenses

Total Erpenses

Proflt / (Lossl before tax

Less: Current Tax

Deferred Tax

Proflt or Loss After Tax

Earnings per equity share

a) Basic & Diluted

26,44,89,593

10

15,82,10,119

26,44,89,603 75 ,82,10 ,719

25,7 5,29,478

$3,r2,678)
25,52,600

31,85,265

5,23,OO7

76,87,822

76,O4,83,416

l'7,0r32,72?l
25,r4,O20

27,55,925

4,65,361

19,75,634

26,01,65,495

43,24,t08

t5,74,62,229

7 ,47,890

i,29,97L
41,,700

2,77 ,940

73,939

31,52,437 4,55,011

3.s0 0.51

DIVIDEI{D

No Dividend has been declared this year to strenghten the position of company.

STATE OF COMPAI{Y,s AFFAIRS OF COMPANY

The turnover of your Company for the year under review is Rs.26,44,89,5931- as against Rs. 15,82,L0,!79/- in

the previous year, which in the opinion of the directors are satisfactory, your directors are hopeful to improve

the groMh rate in turnover and profitability in current year.

CHANGE IN NATURE OF BUSINES' IF ANY

No change in business for the year under review.

MATERIAT CHANGES AFFECTING THE FINANCIAT POS]TION OF THE COMPANY

No material changes and commitments affecting the financial position of the Company occurred between the

end of the financial year to which this financial statements relate on the date of this report

4
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6 CONSERVATION OF ENERGY, TECHNOTOGY, ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

The information pertaining to conservation of energy, technology absorption, Foreign exchange Earnings and

outgo as required under Section 13a (3Xm) of the Companies Act, 201.3 read with Rule 8(3) of the Companies

(Accounts) Rules, 2014 do not apply to our Company.

7 RISK MANAGEMENT POTICY

The Company has developed and implemented a risk management policy which identifies major risks which

may threaten the existence of the Company. The same has also been adopted by your Board and is also subject

to its review from time to time. Risk mitigation process and measures have been also formulated and clearly

spelled out in the said policy.

8 DETAITS OF POTICY DEVETOPED AND IMPTEMENTED BYTHE COMPANY ON ITS CORPORATE SOCIAT

RESPONSIEI[W INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said

provisions are not applicable.

9 PARTICUTARS OF TOAN, GUAMNTEES AND INVESTMENTS UNDER SECTION 185

There was no loans, guarantees or investments made by the Company under Section 186 of the Companies

Act, 2013 during the year under review and hence the said provision is not applicable.

10 EXPI.ANATION OR COMMENTS ON qUATIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR

DISCTAIMERS REPORTS MADE BY THE AUD]TORS AND THE PRACTICING COMPANY SECRETARY IN THEIR

REPORTS

There was no qualifications, reservations or adverse remarks made by the Auditors in their report. The

provisions relating to submission of Secretarial Audit Report in not applicable to the Company'

11 COMPANY,S POIICY REIATING TO DIRECTORS APPOINTMENT, PAYMEI'IT OF REMUNEMTION AND

DISCHARGE OF THEIR DUTIE5

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are not

applicable to the company and hence the company has not devised any policy relating to appointment of

Directors, payment of Managerial remuneration, Directors qualifications, positive attributes, independence of

Directors and other related matters as provided under section 178(3) of the companies Act, 2013.

72 EXTMCT OF ANNUAT RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies

(Managementand administration )Rules,2014 is furnished in MGTg in Annexure-l and is attached to this

Report

13 NUMBEROF BOARD MEETINGS CONDUCTED DURING THE YEAR

During the Financial year 202O-21,the following meetings of the Board of Directors of the company were held.

The gap between these meetings did not exceed 120 days.

5r. No. Date of Board Meeting Board Strength
No. of Directors

Present

1, 2s10612020 5 5

2 16/0912020 5 5

3 72/1-212020 5 4

4 02102/202r 5 5

5 20l03l2027 5 4
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t4 DIRECIORSRESPONSIBITIWSTATEMENT

ln accordance with the provisions of Section 134(5) of the Companies Act 2013, your directors confirm that:

(a) in the preparation of the annual accounts for the financial year ended 31st March, 2021, the

. applicable accounting standards had been followed along with proper explanation relating to material

departures;
(b) the directors had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the

state of affairs of the Company as at 31st March, 2021 and of the profit of the Company for that

period;

(c ) the directors had taken proper and sufficient care for the maintenance of adequate accounting

records in accordance with the provisions of the Companies Act 2013 for safeguarding the assets of

the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e) the directors had devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively

15 DCPOSITS

The Company has neither accepted nor renewed any deposits during the year under review.

16 DIRECTORS

There was no Director who got reelected/reappointed during the year under review.

77 DECI.AMTION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of lndependent Directors do not apply to our

Company.

18 STATUTORY AUDITORS

The Board on recommendation of the Audit Committee, has proposed that Abhishek Jain, Chartered

Accountants, (Membership: 193209), Ahmedabad, be appointed as Statutory Auditors of the company and to

hold office till the conclusion of next Annual General Meeting of the Company. Their appointment and

payment of remuneration are to be confirmed and approved in the ensuing Annual General Meeting. The

Company has received a certificate from the above Auditors to the effect that if they are appointed, it would

be in accordance with the provisions of Section 141 of the Companies Act, 2013'

19 CHANGES II{ SHARE CAPITA!,

During the Financial year 2O2O-21, the share capital of the Company has been increased under Private

placement/Preferential allotment/Rights issue /Employee stock option scheme of the company.

(a) Disclosure Regarding lssue of Equlty Shares wlth Differentlal Rithts

There is no issue of shares as per the Rule 4(4) of Companies (5hare Capital and Debenture Rules,

2014) for the Financial Year 2020-21.

(b) Disclousre Regardlng lssue of Employees Stock Options

There is no issue of shares as per the Rule 12(9) of Companies (Share Capital and Debenture Rules,

2014) for the Financial Year 2020-21.

(c ) Disclousure Regardint lssue of Sweat Equlty Shares

ThereisnoissueofsweatEquitysharesaspertheRules(13}ofcompanies(Sharecapitaland
Debenture Rules, 2014) for the Financial Year 2020-21'
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(d) Disclousure Regarding lssue of sweat Equity Shares

There was no issue of sweat equity shares in the Financial Yeat 2020-21.

20 INTERNAT COI{TROIS AND SYSTEMS

The Company has in place a proper and adequate system of internal control and the same is being revlewed

commensurate with its size and nature of operations.

27 DETAIIS OF SIGNIFICANT & MATERIAI- ORDERS PASSED EYTHE REGUTATORS OR COURTS OR TRIBUNAT

Your Directors state that no significant or material orders were passed by the Regulators or Courts or Tribunals

which impact the going concern status and Company's operations in future

APPRECIATION:

Your Directors acknowledge with gratitude the co-operation and assistance given by the Bankers, Distributors,

Customers, during the year under review and are confident that your Company will continue to receive such

support in the years ahead. The Directors also wish to thank all the employees for their contribution, high

degree of commitment, support and continued co-operation throughout the year

For, and on behalf of the Board of oirectors

C.\k"4\--./ I

0irector
Dharmendra Lathigara

Director

DIN:00571805DIN:01462125

Place : Ahmedabad

Date : October 31, 2021



ABHISHEK JAIN
Chartered Accountant
408 Ratnaraj Spring, Opposite HDFC Bank, Navrangpura, Ahmedabad- 380 009
M. No.:+91 94090 54230 Email : caabhishekg4ogoc)gmail.com

INDEPENDENT AUDITORS' REPORT

To

The Members of Ankit Gold Limited

Report on the audit of the financial statements

Opinion

I have audited the accompanying financial statements of Ankit Gold Limited ("the

company"), which comprise the balance sheet as at March 31,2021, and the Statement of

Profit and Loss and statement of cash flows for the year then ended, and notes to the

financial statements, including a summary of significant accounting policies and other

explanatory information.

ln my opinion and to the best of my information and according to the explanations given to

me, ihe aforesaid financial statements give the information required by the Companies Act,

2013 ('Act) in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in lndia, of the state of affairs of the Company as

at March 31 , 2A21 , its profit and cash flows for the year ended on that date'

Basis for opinion

I conducted my audit in accordance with the standards on auditing specified under section

143 (10) of the Companies Act, 2013. My responsibilities under those Standards are further

desciibed in the auditor's responsibilities for the audit of the financial statements section of

our report. I am independent of the Company in accordance with the code of ethics issued

by the'lnstitute of Chartered Accountants of lndia together with the ethical requirements that

aie relevant to my audit of the financial statements under the provisions of the Act and the

rules thereunder, and I have fulfilled my other ethical responsibilities in accordance with

these requirements and the code of ethics.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a

basis for my oPinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters

w6re addressed in the context of our audit of the financial statements as a whole, and in

forming our opinion thereon, and I do not provide a separate opinion on these matters.

Reporting of key audit matters as per sA 701, Key Audit Matters are not applicable to the

Company as it is an unlisted company.

)(lr lo rs3rul'

v,H):(,
UDIN: 21 1 93209AAAACC51 57



ABHISHEK JAIN
Chartered Accountant
408 Ratnaraj Spring, Opposite HoFC Bank, Navrangpura, Ahmedabad- 380 009
M. No.:+91 g+OgO S+Z3O Email : caabhishe(9'1090ogmai!.com

lnformation other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information'

The other information comprises the information included in the Board's Report including

Annexures to Board's Report, Business Responsibility Report but does hot include the

financial statements and my auditor's report thereon.

My opinion on the financial statements does not cover the other information and I do not

express any form of assurance conclusion thereon.

ln connection with my audit of the financial statements, my responsibility is to read the other

information and, in doing so, consider whether the other information is materially

inconsistent with the standilone financial statements or my knowledge obtained during the

course of my audit or otheMise appears to be materially misstated

lf, based on the work I have performed, I conclirde that there is a material misstatement of

this other information, I am required to report that fact. I have nothing to report in this regard

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5)

of the Aci with respect to the preparation of these financial statements that give a true and

fair view of the financial position, financial performance and cash flows of the Company in

accordance with th6 accounting principles generally accepted in lndia, including the

accounting standards specified-under section 133 of the Act. This responsibility also

includes riaintenance of adequate accounting records in accordance with the provisions of

the Act for safeguarding of the assets of the company and for preventing and detecting

frauds and other-irregulirities; selection and application of appropriate accounting policies;

maiing iuOgments 1nd estimates that are reasonable and prudent: and design,

irpr"."ntrttn and maintenance of adequate internal financial controls, that were operating

etflctivety for ensuring the accuracy and completeness of the accounting records relevant

t,o the preparation and presentatioo ol the financial statement that give a true and fair view

andarefreefrommaterialmisstatement,whetherduetofraudorerror.

ln preparing the financial statements, management is responsible for assessing the

Co,rpln,'. 
""Uility 

to continue as a going concern, disclosing, as applicable' matters related

i. il;g';;"rn and using the going-concern basis of accounting unless management

eith"er iritends to liquidate th6 Company or to cease operations, or has no realistic alternative

but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting

process.

Auditor'sresponsibilitiesfortheauditofthefinancialstatements

My oblectives are to obtain reasonable assurance about whether the financial statements

aa a *nol" are free from material misstatement, whether due to fraud or error, and to issue

,. rroitoi,. report that in.rro". my opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee inri 
"n 

audit conducted in accordance with SAs will

.r*"Vi O"t"at a material 
-misstatement 

when it exists. Misstatements can arise from fraud

or error and are consiOered material if, individually or in the aggregate' .they 
could-

ii"."""ury u" expected to influence the economic deiisions of users taken on the basis of

these financial statements ffffi,
J I itl t{0 193209 I *
-I AHMEDABAT' /r-

17"X=--{rYUDIN: 21 1 93209AAAACC5 1 67
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ABHISHEK JAIN
Chartered Accountant
408 Ratnaraj Spring,opposite HDFC Bank, Navrangpura, Ahmedabad- 380 009
M. No.:+91 94090 54230 Email : caa bh ishek94Q9org)gma il. com

As part of an audit in accordance with SAs, I exercise professional judgment and maintain
professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, aS fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order lo design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

bompanies Act, 2013, I am also responsible for expressing my opinion on whether the

company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to;vents or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf lconclude that a material uncertainty exists, lam required

to draw attenti6n irimy auditor's report to the related disclosures in the financial statements

or, if such disclosuresare inadequate, to modify my opinion. our conclusions are based on

the audit evidence obtained up to the date of my auditor's report. However' future events or

conditions may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, Structure and content of the financial statements'

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation

I communicate with those charged with governance regarding, among other matters, the

pf"nneA scope and timing of the audit and significant auditfindings, including any significant

deficiencies in internal control that I identify during my audit'

I also provide those charged with govelnance with a statement that I have complied with

relevant ethical requirements regaiding independence, and to communicate with them all

relationships and other matteis that may reasonably be thought to bear on my

inoependence, and where applicable, related safeguards. From the matters communicated

*itn't,oa" charged with governance, I determine_ those matters that were of most

.ig"'fi""n* in thi audit of tie financial statements of the current period and are therefore

in"e xey auoit matters. ldescribe these matters in my auditor's report unless law or regulation

frectules public disclosure about the matter or when, in extremely rare circumstances' I

determine ihat a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

uDlN: 21 1 93209AAAACC51 67



ABHISHEK JAIN
Chartered Accountant
408 Ratnaraj Spring, Opposite HDFC Bank, Navrangpura, Ahmedabad- 380 009
M. No.:+91 94090 54230 Email : caa bh ishekg4ogor@grna il com

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2016 ('the Orde/), issued by the Central

Govemment of lndia in terms of sub-section ('l'l) of seclion 143 of the Companies Act, 2013' I give

in the Annexure "A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.

As required by Section 143(3) of the Act. I report that:

(a) I have sought and obtained all the information and explanations which to the best of my

knowledge and belief were necessary for the purposes of my audit,

(b) ln my opinion. proper books of account as required by law have been kept by the company so

far as it appears from my examination of those books

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by

this report are in agreement with the books of account:

(d) ln my opinion. the aforesaid financial statements comply with the accounling standards specified

under section 133 of the Act. read with rule 7 of the companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on March 31 2021

i.i"n on record by the board of directors. none of the directors is disqualified as on March 31. 2021

from being appointed as a director in terms of Section 164 (2) of the Act

(f) With respect to the adequacy of the intemal financial controls over financial reporting of the

bompany and the operating effecliveness of such controls, refer to my separate report in 'Annexure

A". My rdport expresses an unmodified opinion on lhe adequacy and operating effecliveness of the

Company's intemal financial controls over financial reporting;

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule

i"1' of the iompanies (Audit and Auditors) Rules, 2014, in my opinion and to the best of my

information and according to the explanations given to me'

a. The Company does not have any pending litigations which would impact its financial position,

b. The company did not have any long{erm contracts including derlvative contracts for which there

were any material foreseeable losses, and

c. There has been no delay in transferring amounts. required to be transferred, to the lnvestor

Education and Protection Fund by the Company

For Abhishek Jain
Chartered Accountant

Membership No.. 193209

UDIN : 21 193209AAAACC5167

Place: Ahmedabad
Date: 31 October, 2021

Proprietor

uDIN: 21 1 93209AAAACC5 1 67



ABHISHEK JAIN
Chartered Accountant
408 Ratnaraj Spring, Opposite HDFC Bank, Navrangpura, Ahmedabad- 380 009
M. No.:+91 94090 54230 Email : caa bh ishek94090Ldg ma il com

Annexure "A" to the lndependent Auditor's Reporf

(Referred to in paragraph 1 under 'Report on other legal and regulatory requirements'
section of my report to the members of Ankit Gold Limited of even date)

1. ln respect of the Company's fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The fixed assets of the Company were physically verified in full by the
management during the year. According to the information and explanations given

to me and as examined by me, no material discrepancies were noticed on such

verification.

(c) According to the information and explanations given to me, the records examined

by me, I report that the Company does not hold any freehold, are held in the name

oi the Company as at the balance sheet date. ln respect of immovable properties

of land and building that have been taken on lease and disclosed as fixed assets

in the financial statements, the lease agreements are in the name of the Company

2. The inventory has been physically verified by the management during the ye-ar. ln our

opinion, the irequency of such verification is reasonable. According to the information and

explanations given to me and as examined by me, no material discrepancies were

noticed on such verification.

3. According to information and explanation given to me, the company has not granted any

loan, seci.rred or unsecured to companies, firms, limited liability partnerships or olher
parties covefed in the register required under section 189 of the companies Act, 20'13.

Accordingly, paragraph 3 (iii) of the order is not applicable.

4. ln our opinion and according to information and explanation given to me, the company

has not granted any loans or provided any guarantees or given any security or made_any

investminb to whiih the provision of section 185and 186 of the Companies Act, 2013.

Accordingly. paragraph 3 (iv) of the order is not applicable'

5'lnouropinionandaccordingtotheinformationandexplanationsgive.n-t9m.9:the-
company has not accepted iny deposits and accordingly paragraph 3 (v) of the order is

not applicable.

6. The central Government of lndia has not prescribed the maintenance of cost records

under suFsection (1) of section 148 ofthe Act for any of the activities of the company

and accordingly paragraph 3 (vi) of the order is not applicable'

7. ln respect of statutory dues:

(a) According to the information and explanations given to me and on the basis of our

examinati-on of the records of the Company amounts deducted/ accrued in the

books of account tn respect of undisputed statutory dues including provident fund'

employees' state insurance, income-tax, sales- tax, service tax. goods and servtce

t.r, aity of customs, duty of excise. value added tax, cess and other material

staiutory dues have been generally regularly deposited during the year by the

company with the appropriate authorities. ffi
w,"9uDlN: 21 t 93209AAAACC5 1 57
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9.

10

11.

12.

13.

ln our opinion and according to the information and explanations given to me, the
company has no outstanding dues to any financial institutions or banks or any
government or any debenture holders during the year. Accordingly, paragraph 3 (viii) of
the order is not applicable.

The Company has not raised any money by way of initial public offer or further public

offer (including debt anstruments) and has not taken any term loans during the year.

Accordingly, paragraph 3 (ix) of the order as not applicable.

To the best of my knowledge and according to the information and explanations given to

me, no fraud by the Company or no material fraud on the Company by its officers or

employees has been noticed or reported during the year.

The company is a private limited company and hence provision of section 197 read with

schedule V of the companies Act are not applicable' Accordingly, paragraph 3(xi) of the

order is not applicable.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is

not applicable to the ComPanY.

According to the information and explanations given to me and based on my examination

of the reclords of the company, transactions with the related parties are in compliance with

section 177 and 188 ofthe Act. where applicable, the details of such transactions have

been disclosed in the financial statements as required by the applicable accounting

standards.

According to the information and explanations given to me and based on my examination

ofthe records of the company, the company has not made any preferential allotment or

private placement of shares or fully or partly convertible debentures during the year.

Accordingly, paragraph 3(xiv) of the order is not applicable.

According to the information and explanations given to me and based on our examination

of the reclords of the company, the company has not entered into non- transactions with

directors or persons connected with them. Accordingly, paragraph 3(xv) of the order is not

applicable.

According to the information and explanations given tb me and based on our examination

of the re&rds of the company, the company is not required to be registered under section

45-lA of the Reserve Bank of lndia Act'1934.

14

15

16

For Abhishek Jain
Chartered Accountant

Membership No. 193209

UDIN : 21 193209AAAACC5167

Place. Ahmedabad
Date: 31 October, 202'1

ffis
Kffig

uDIN: 21 1 93209AAAACC5167
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Annexure "B" to the lndependent Auditor's Report

(Referred to in paragraph 2 (f) under'Report on other legal and regulatory requirements' section of
my report to the Members of Ankit Gold Limited of even date)

Report on the internal financial controls over financial reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 ("the Act")

I have audited the internal financial controls over financial reporting of Ankit Gold Lamited ("the

Company") as at March 31, 2021 , in con,unction with my audit of the flnancial statements of the
Company for the year ended on that date.

Management's responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal

financial controls based on the internal conlrol over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on

Audit of lnternal Financial Controls Over Financial Reponing issued by the lnstitute of Chartered

Accountants of lndia. These responsibilities include the design, implementation and maintenance of

adequate internal financial conlrols that were operating effectively for ensuring the orderly and

efficient conduct of tts business, the safeguarding of its assets, the prevention and detectlon of

frauds and errors. the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial informalion, as requtred under the companies Act, 2013.

Auditors' responsibility

My responsibility is to express an opinion on the internal financial controls over financial reporting of

the Company based on my audit. I conducted my audit in accordance with the Guidance Note on

Audit of inteinal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the

lnstitute of Chartered Accountants of lndia and the standards on auditing prescribed under Section

143 ('10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.

Those standards and the guidance note require that I comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial conkols

over financial reporting were established and maintained and if such controls operated effeclively in

all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. My audit of

internal financial conkols over financial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists. and

testing and evaluating the design and operating effectiveness of internal control based on the

asses-sed risk. The procedures selected depend on the auditor's judgement. including the

assessment of the risks of material misstatement in the financial statements, whether due to fraud

or error.

I believe that the audit evidence I have obtained. is sufficient and appropriate to provide a basis for

my audit opinion on the Company's internal financial control system over financial reporting.

Meaning of internal financial controls over financial reporting

A company',s internal frnancial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability ot financial reporting and the preparation of financial

statements for external purpos6s in accordance with generally accepted accounting principles. A

company'S internal financiat control over financial reporting includes those policies and procedures

ttr.t ii) p"rt"in to the maintenance of records that, in reasonable detail, accurately and fairlY reflect

the tiansactions and dispositions of the assets of the company; (ii)

that transactions are recorded as necessary to permit

accordance with generally accepted accounting principles, and that

ble assurance
statements in

uDlN: 21 'l 93209AAAACC5 1 67
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ABHISHEK JAIN
Chartered Accountant
408 Ratnaraj Spring, Opposite HDFC Bank, Navrangpura, Ahmedabad- 380 009
M. No.: +91 94090 54230 Ema I :

company are being made only in accordance with authorisations of management and directors of
the company: and (iii) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets thai could have a malerial
effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent ltmitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due

io erro1. o, fraud may occur and not be delected. Also, proiections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions,

or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln my opinion and according to the information and explanations given to me, the Company has, in

all miterial respects, an ad;quate internal financial control system over financial reporting and such

internal financial controls over financial reporting were operating effectively as at March 31 , 2021,

based on the internal control over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note on Audit of lnternal

Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of

lndia.

For Abhishek Jain
Chartered Accountant

Membership No.: 193209

UDIN : 21 l93209AAAACC5167

Place: Ahmedabad
Date: 31 October, 202'l

ffis
< [ ]rr No tg32o9 I 
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CIN: U36910GI1991PlC015567

(a) Share Capital

) Long Term Borrowings

Deferred Tax Liability (Net)

a) Short Term Borrowings

(d) Short Term Provision
Total Equity & Liabilities

( a) Fixed Assets
(i) Gross Block
(ii) Depreciation
(iii) Net Block

(b) Other Non Current Assets
(c) Oeferred Tax (Assets)

(a) Cunent investments
(b) lnventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances

1,61 ,60,980
7't,240

2,66,58,260
12,91 ,877
1,33,469

90,00,000
51,96,5s3

86,86,028
29,540

2,93,76,224
30,03,508

9,47,353

49,50,117

4,80,05,421
8,02,308

3s,00,376

5,33,18,099
9,'l 9,4'l 3

31,90,355

schedules feferred to above and notes attached there to form an integral patt ol Batance sheet

This is the Ealance Sheet rcfefied to in ou RePod ol even date,

For, Ankit Gold Ltd

Director
(DlN:0'1462'125)

2021

Mb*'
*ilfilshek Jaln
(Proproitor)
(M.No.:193209)
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CIN: U3 6910G11991P1C015 567

Sr.
No

PARTICULARS
Sch.
No.

For the year
ended 31.03.2021

For the year ended
31.03.2020

I

I
t

IV

VI

v

v t

tx
x

xv
xvr

xt
x
x t

xtv

Revenue & Operations
Other lncome

lll. Toal Revenue (l +tl)

Exponses:-
Cost of materials consumed
Changes in inventories of finished goods, work-in-progress
and Stock-in-Trade
Employee Beneft Expense

Financial Costs
Depreciation and Amortization Expense

Other Administrative Expenses
Toat ExPnses (M

Profit before exceptional and extraordinary items and tax

Exceptional ltems

Profit before extraordinary iiems and tax (V - Vl)

Extraordinary ltems

Proilt before tax (Vll - Vlll)

Tax exDense:
(1) Cunent tax
(2) Defened tax

Profit(Loss) from the perid from continuing operations

ProfiU(Loss) from discontinuing operations
Tax expense of discounting operations
ProfiU(Loss) from Discontinuing operations (Xll - Xlll)

ProfiU(Loss) for the period (Xl + XIV)

Eaming per equity share:
(1) Basic
(2) Diluted

16
17

't8

19
20

21

22
23

(il . rv)

(rx-x)

(Rs.) (Rs.)

26,44,89,593
10

15,82,10,'119

26,/+4,89,603 15,82,10,119

25,7s,29,478

(53,12,678)

2s,s2,600
31,85,266

s,23,007
16,87 ,822

16,04,83,416

(1,O1,32j27)
25,14,020
21,55,925

4,65,361

19,75,634
26,01,65,495 15,7 4,62,229

43,24,108 7,47,890

43,24,108 7,47,890

43,24,108 7,47,890

11 ,29,971
41,700

2j7,940
73,939

31,52.437 4,56,01'l

31,52,437 4,56,011

3.50

3.50

0.51

0.5'1

(Propreitor)
(iil.No.:193209)

Ahmedabad, October 31, Ahmedabad, October 31, 2021

Ankit Lathigara
Director

(DlN: 01462125)

Schedules referred to above and notes attached there to form an integral pad of Profif E Loss Sratetnert

This is the Profit & Loss Slarerrcnt referred to in our Repo.l of even dale.

For, Abhishek Jain
Chartsrsd Accountant

For, Ankit Gold Ltd

1o +=
Dharmendra Lathigara

Di16ctor
(OlN:00571805)



.INIUT COIJ) UMITEI)
1997,c/F Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDABAD

CIN: U36910G|1991PLC015567

CASH FLOW STATEMENT FOR THE YEAR ENDEO 3,IST MARC1 2020

Particulars
YEAR ENDEO 31ST

MARCH, 2021

YEAR ENDED 31ST
MARCH, 2O2O

(Rs.) (Rs.)

A.

B.

CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax

AdiBtnenb for :

Depreciation and amortisation

Profit on sale ol asset
FinancialCost

Operating proflu(loss) before working capital changes

Chanoes in Workino Caoital:

Adjustments for increase / (decrease) in operating liabilities:

Trade Payablos

Short-term Provisions

Other Cunent Liabilities

Adjustrnents for (increase) / decrease in operating assets:

Trade Receivables

lnventories

Short-lerm Loans and Advances

Cash Generated from(used in) Operations

Net ancome tax (paid)/refund

N.t Ca3h usod in Opor"ting Activities (A)

CASH FLOW FROT( INVESTING ACTIVITIES
Capital expenditure on flx€d assets, including capital advance

Net Cash used in lnvelting Activitis3 (B)

CASH FLOW FROIII FINANCING ACTMTIES
Proceeds from lssue of Share Capilal

Net increase / (decrease) in Long Torm Bonowings
Nel increase / (decrease) in working capital bonowings
Financial Cost
Net Cesh from Financing Acdvatios (C)

N.t incr€.se(decreaso) in Carh & Casi EquiY8leni3 (A+B+C)

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalenb at the ond ot the ysar

Reconciliation of Cash and cash equivalents with the Balance Sheet:

Cash and Cash equivalents as per Balanca Sheet

defined in AS 3 Cash Flow Statements)

Statements)

Cash and cash equivalentt a3 per Balance Sheet

43,24,108

5.23,007

31.85.266

7,47,980

4,65,361

1,27,O40
21,55,925

37.08.273 27.48.326

80,32,380 34,96,306

(17,11,631)

9,08,031

(8,13,884)

(1,17,105)

(53,12,678)
(7.U.814)

-85,23,656

29,711

7,35,U7

26,27,569
-1 ,O1,32,127

-1,96,637
(78,32,081) 1,54,59,293

2,00,300 ,19,62,987

11.29,971 -2,17,940
(9,29,67't) .1 ,21 .80,927

19,52,071) (6,55,039)

(9,52,071) (10,06,543)

74,74,95',1

127,17,9d4)
(31.85.266)

19,23,013
1,44,42,699
-21,55,925

15,71,722 1.42.09,787

(3,10,021)

35,00,376

13,73,731

21,26,645

3't,90,355 21,26,64s

31,90,355 35,00,376

31,90,355 35,00,376

31,90,355 35,00,376

For, Abhishek Jain
Chartered Accountant

(Propreitor)
(M.No.:193209)

Ahmedabad. October 31, 2021

For, Ankit Gold Ltd

Director
DIN:01462'125 DIN:00571805

Ahmedabad, October 31, 2021

Cf '-Js-4
I

Dharmendra Lathigara
Director
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CIN: USeq1OGI1991ffi
Noles lo lhe Finonclol Slolements

1. CORPORATE INFORMATION:-

ANKIT GOLD LIMITED is a Public Limited company registered under the provision

of the Companies Act, 1956. The Company is engaged in the business of trading

Gold Ornaments & Fine Gold.

2. BASIS OF PREPARATION:-

The financial statements of the Company have been prepared in accordance with

the generally accepted accounting principles in lndia ('lndian GAAP'). The

Company has prepared these financial statements to comply in all material respects

with the accounting standards notified under section 133 of the Companies Act

2013 ('the Acl'), read with paragraph 7 of the Companies (Accounts) Rules 2014.

The financial statements have been prepared on an accrual basis and under the

historical cost convention.

The accounting policies adopted in the preparation of financial statements are

consistent with those of previous year.

2.1 SUMMARY OF StGNIFICANT ACCOUNTING POLIClES:-

A. Use of estimates

The preparation of financial statements in conformity with lndian GAAP requires

the management to make judgments, estimates and assumptions that affect the

reported amounts of revenues, expenses, assets and liabilities and the disclosure

of contingent liabilities, at the end of the reporting period. Although these

estimates are based on management's best knowledge of current events and

actions, uncertainty about these assumptions and estimates could result in the

outcomes requiring a material adjustment to the carrying amounts of assets or

liabilities in future periods.

B. Tangible Fixed A$ets
Tangible fixed assets are stated at cost, net of accumulated depreciation and

accumulated impairment losses, if any. The cost comprises purchase price,

borrowing costs if capitalization criteria are met and directly attributable cost of

bringing the asset to its working condition for the intended use. Any hade

i[*,**t^l',$li

"?hdj

discounts and rebates are deducted in arriving at the pu
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Regd. Office: \997,G/F Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDABAD

CIN: U36910G11991ffi
Noles lo the Flnonciol Slolemenls

c.

Subsequent expenditure related to an item of tangible fixed asset is added to its

book value only if it increases the future benefits from the existing asset beyond

its previously assessed standard of performance. All other expenses on existing

tangible fixed assets, including day to day repairs and maintenance expenditure

and cost of replacing parts, are charged to the statement of profit and loss for

the period during which such expenses are incurred.

Gains or losses arising from derecognition of tangible fixed assets are measured

as the difference between the net disposal proceeds and the carrying amount of

the tangible fixed assets and are recognised in the statement of profit and loss

when the tangible fixed asset is derecognised

Depreciation on Tangible Fixed Assets

Depreciation on tangible fixed assets is calculated on a straight-line basis using

the rates arrived at, based on the useful lives estimated by the management,

which coincides with the lives prescribed under Schedule ll of the Act. The

Company has used the following useful lives to provide depreciation on its

tangible fixed assets. The identified components are depreciated separately

over their useful lives; the remaining components are depreciated over the life

of the principal asset.

lntangible Assets and Amortization

lntangible assets acquired separately are measured on initial recognition at cost.

Following initial recognition, intangible assets are carried at cost less

accumulated amortization and accumulated impairment losses, if any.

Gains or losses arising from derecognition of intangible assets are measured as

the difference between the net disposal proceeds and the carrying amount of the

intangible assets and are recognized in the statement of profit and loss when the

intangible asset is derecognized.

lmpairment of Tangible/lntangible Assets

The company assessed the assets and there is no indication of

impairment hence no impairment loss is recorded during the year'

F, Leases

The company has not taken anY lease

lease in the year.

D.

E.

$ffii
s4fflt0

there is no ongoing
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G. Borrowing Costs

Borrowing costs include interest, amortization of ancillary costs incurred in

connection with the arangement of borrowings.

Borrowing costs directly attributable to the acquisition, construction or

production of an asset that necessarily takes a substantial period of time to get

ready for its intended use or sale are capitalized as part of the cost of the

respective asset. All other borrowing costs are expensed in the period they

occur.

H. lnvestments

lnvestments, which are readily realizable and intended to be held for not more

than one year from the date on which such investments are made, are classified

as current investments. All other investments are classified as long-term

investments.

The Company has not made any lnvestments during the year, and does not

have any lnvestments made earlier.

l. lnventories

Raw Materials are valued at lower of cost (net of refundable taxes and duties) or

net realizable value. The cost of these items of inventories comprises of cost of

purchase and other incidental cost incurred to bring inventories to their present

location and condition.

Work in progress and finished goods are values at lower of cost or net realizable

value. The cost of work in process and finished goods includes cost of

conversion and other costs incurred to bring the inventories to their present

location and condition.

Cost of lnventories is determined on "First in First out Basis".

J. Revenue Recognition

Revenue is recognized as per AS-9 and expenditure are recognized and

accounted on accrual basis.

K. Foreign Currency Transactions

There are No Foreign Currency Transactions duri the year under review.

^$')
WG
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L. Retirement and other Employee Benefits

Defined Contribution Plan

Contribution plan is not applicable to company.

Retaroment Benefits

The company has not made provisions for retirement benefits of employees.

M. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the

period attributable to equity shareholders (after deducting preference dividends

and attributable taxes) by the weighted average number of equity shares

outstanding during the period. Partly paid equity shares are treated as a fraction

of an equity share to the extent that they were entitled to participate in dividends

relative to a fully paid equity share during the reporting period. The weighted

average number of equi$ shares outstanding during the period is adjusted for

events such as bonus issue, bonus element in a rights issue, share split' and

reverse share split (consolidation of shares) that have changed the number of

equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss

for the period attributable to equity shareholders and the weighted average

number of shares outstanding during the period are adjusted for the effects of all

potential dilutive equity shares.

PARTICULARS CURRENT

YEAR

PERVIOUS

YEAR

BASIC AND DILUTED

Profit for the year attributable to the equity

shareholders Rs.

31,52,437 4,56,011

Nominal Value of EquitY Share Rs. 10 10

Weighted average number of equity shares 9,00,000 9,00,000

Basis and Diluted Earning. p"r rn"r" (n @ b\ a.so 0.51

\gro^ty

i0 i93209

y,,^ry
7
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Regd, Office: 1997,G/F Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDABAD
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Noles to lhe Finonclol Slotements

N. lncome Taxes

Current tax is the amount of tax payable on the taxable income for the

year as determine in accordance with the applicable rates and the

provisions of the lncome Tax Act, 't961 and other applicable tax laws.

Deferred tax is recognized on timing difference, being the difference

between the taxable income and the accounting income that originate in

one period and are capable of reversal in one year or more subsequent

periods. Deferred tax is measured using the tax rates and the tax laws

enacted or substantively enacted as at the reporting date. Deferred tax

liabilities are recognized for all timing differences. Deferred tax assets are

recognized for timing differences of items other than unabsorbed

depreciation and carry forward losses only to the extent that reasonable

certainty exist that sufficient future taxable income will be available

against which these can be realized.

O. Segment Reporting

The company is primarily engaged in single business segment of trading

of Gold ornaments. This is the only primary and reportable segment.

P. Provisions

A provision is recognized when the Company has a present obligation as a

result of past event, it is probable that an outflow of resources embodying

economic benefits will be required to settle the obligation and a reliable estimate

can be made of the amount of the obligation. Provisions are not discounted to

their present value and are determined based on the best estimate required to

settle the obligation at the reporting date. These estimates are reviewed at each

reporting date and adjusted to reflect the current best estimates.

Q. Gontingent Liabilities

A contingent liability is a possible obligation that arises from past events whose

existence will be confirmed by the occurrence or non-occurrence of one or more

uncertain future events beyond the control of the Company or a present

obligation that is not recognized because it is not probable that an outflow of

resources will be required to settle the obligation. A contingent liability also

arises in extremely rare cases where there is a liability that cannot be
ffiew
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recognized because it cannot be measured reliably. The Company does not

recognize a contingent liability but discloses its existence in the financial

statements.

Cash and Cash Equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise

cash at bank and cash/ cheques/ drafts on hand and short-term investments

with an original maturity of three months or less.

Cash Flow Statement

Cash Flows are reported using the lndirect Method, whereby Profit for the

period is adjusted for the effects of transactions of a non-cash nature, any

deferrals or accruals of past or future operating cash receipts or payments

and item of income or expenses associated with investing or financing

Cash Flows. The Cash Flows from Operating, lnvesting and Financing

Activities of the company are segregated.

Corporate Social Responsibility (CSR) Expenditure

The Company has not developed and implemented any Corporate Social

Responsibility initiatives as the said provisions are not applicable.

Disclosures under the MSME Act, 2006

ln the absence of any information from vendors regarding registration

under the "Micro Small and Medium Enterprise Act, 2006" the company is

unable to comply with the disclosures required to be made under the said

Act.

For, Abhishek Jain For Ankit Gold Limited

Chartered Accou

Otr*-(

R.

S.

T.

U.

fitblbr-
Abhishek Jai

(Proprietor)

(M No. : 193209)

Ahmedabad, 31st October, 2021

(Director)

(DlN: 0'1462125)

Dharmendra Lathigara

(Director)

(DlN: 00571805)
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CIN: U36910G|1991P1C015567

Schedules Forming lntegrol Pdrt ol the Baldnce Sheet os at 37St Morch 2027

Schedule 3: Share

5r,

No
Particulars Current Year Previous Year

1

2

AUTHORIZED CAPITAT

1000000 Equity Shares of Rs. 10/- each.

ISSUED , SUBSCRIBEO & PAID UP CAPITAL

To the Subscribers ol the Memorondum

900000 Equity Shares of Rs. 10/- each, Fully

Paid up Share capital by allotment

1,00,00,000 1,00,00,000

1,00,00,000 1,00,00,000

90,00,000 90,00,000

Total in Rs. 90,00,000 90,oo,ooo

Schedule 4: Reserve &

5r,

No
Particulars Current Year Previous Year

Balance brought forward from previous year

Less: Excess Provision W/Off
Add: Profit for the period

51,96,553

3t,52,437

47,40,542

4,56,0L1

Total in Rs. 83,48,990 s1,95,5s3

Schedule 5: Lonq Term

Sr.

No
Particulars Current Year Previous Year

1

2

Secured Loan

From Bank & Financial lnstitutions

Unsecured Loan

Loans From Directors & Related Parties

49,49,952

1,L2,r1,O28

9,00, 000

77,86,028

Total in Rs. 1,61,60,980 85,86,028

schedule 6: Short Tem
Sr.

No
Particulars Current Year Previous Year

1 Secured Loan

From Bank & Financial lnstitutions 2,66,58,260 2,93,76,224

Total in Rs. 2,56,58,260 2,93,76,224

eg
ll9. 193209 I .

P,..zg
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Schedules Foming tntegral Pdrt ol the Bolance Sheet os at 3[St Motch 2027

Schedule 7: Trades KS.

5r.

No
Particulars Current Year Previous Year

1

2

Trade payables:

Acceptances

Other than Acceptances

12,91,877 30,03,508

Total in Rs. t2,9L,877 30,03,508

Schedule 8: Other Current Liabilities

Sr.

No
Particulars Current Year Previous Year

I
2

3

4

5

6

Other Payables

Advances from customers

TDS

TCS

Electricity Bill

Telephone Bill

Others

s0,000

7,489

18,393

54,387

3,200

1,50,000

160

84,085

2,987

7,10,120

Total in Rs. 1,33,459 9,47,351

Schedule 9: Short ferm Prcvisions

Sr,

No
Particulars Current Year Previous Year

1

2

3

Povision for Tax

Audit Fees

Professional Fees

11,29,97L

30,000

14,000

2,16,940
20,000

29,000

Total in Rs. LL,7t,97r 2,65,940
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.fi,NKIT 6OLD IJMTTED
3, SOMNATH COMPLEX, SHETH NI POLE, RATAN POLE, AHMEDABAD

Schedule 77: Other Non Current Assets

Sr.

No
Particulars Current Year Previous Year

1

2

Long Term Trade Recievables

b) Unsecured. Considered Good :

PRELIMINERY EXPENDITURE

Opening Balance

Less:Written off during the year

Total in Rs.

schedule 72: lnventories

Sr.

No
Particulars Current Year Previous Year

Fine Gold and Old Ornaments & Others 5,33,18,099 4,80,05,427

Total in Rs. s,33,18,099 4,80,05,42L

Schedule 73; Trode Recievobles

5r.

No
Particulars Current Year Previous Year

1

2

Outst3ndint for more than slx months

a)Secured, Considered Good :

b) Unsecured, Considered Good :

c) Doubtful

Others

a) Secured, Considered Good :

b) Unsecured, considered Good :

c) Doubtful

9,19,413 8,02,308

Total in Rs. 9,19,413 8,02,308

Schedule 14: Cosh & Cash

Sr.

No
Particulars Current Year Previous Year

1

2

3

(a)Cash on hand

(b) cheques, drafts on hand

(c) Balances with banks

(i)ln current accounts

(ii) ln EEFC accounts

(iii) ln deposit accounts

(ivl ln earmarked accounts

- Unpaid dividend accounts

- Unpaid matured deposits

.- Unpaid matured debentures
- Share application money received for allotment of
securities and due for refund

- Balances held as martin money or securitY against

borrowings, guarantees and other commitments

- Other earmarked accounts

(d

37,70,5_77

4t,449

38,330

23,60,7 
_36

t|,39,640

Total in Rs. 
-:t

31,90,355 35,00,376

qms
w9



.ftrKITEOLD UMTTEI'
3, SOMNATH COMPLEX, SHETH NI POLE, RATAN POLE, AHMEDABAD

CIN: U36910GJ1991P1C015567

Schedules Foming Port ol the Prclit & Loss Accounts os ot 37st Motch 2027

schedule 27: Finonciol cost

Sr.

No
Particulars Current Year Previous Year

1

2

3

4

5

6

Bank Charges

Bank lnterest
lnterest on term Loan

lnterest on Car Loan

lnterest on TDS

Loan Processing Fees

62,389

27,90,366

7,62,4L5

67,79t
305

7,O2,W

2,32,352

19,01,105

22,060

408

Total in Rs. 3r,85,256 27,55,925

Schedule 22: Deprcciotion & Amottised Cost l{s.} (K3.

Sr,

No
Pa rticu la rs Current Year Previous Year

1

2

Preliminary Exp w/off
Depreciation 5,23,007 4,65,36L

Total in Rs. 5,23,W7 4,65,351

Schedule 23: Other Admlnistrotive

Sr.

No
Pa rticu la rs Current Year Previous Year

1

2

3

5

6

7

8

9

10

LL

L2

13

L4

15

16

L7

18

19

20

2L

22

23

24

25

26

Audit Fees

Consultancy Charges

Documentation Charges

Electricity Expense

GST Expense

lnsurance Expense

Petrol & 0iesel Expenses

Legal & Professional Fees

Office Expense

Printing & Stationery Expense

Professional Tax

Repair & Maintenance Expense

Telephone & Mobile Expense

Travelling Expenses

Donation Expense

Vatav l(asar

Credit Card SwipinS Charges

Exchange Rate Fluctuation

Exhibition Expense

Freight Expense

Loss on sale of asset

Membership Fees

MunicipalTax

office Rent

ROC Fees

Computer and PrintinS Expense

Miscellaneous Expense

30,000

3,45,000

2,29,777

s,zt,gzt
7,09,475

47F@

6L,573

2,670

2,4_@

18,859

21,500

1,517

7,r92

3,000

6,OOO

24,477

1,80,000

1,206

55,614

78,742

,o,y

3,51,546

3,594

5,87,284

35,540

74,247

64,230

2,4@

N;B
8,216

46,900

248

9,335

r,78,370

2,24,700

150

7,27,O40

10,000

1,80,000

3,600

25,976

76,87,822 19,75,634

C/\
; I r,. N0.



.*NKIT GOLD UMITED
3, SOMNATH COMPLEX, SHETH NI POLE, RATAN POLE, AHMEDABAD

1991PLC015567
Schedules Forming Port ol the Prolit & Loss Accounts os ot 31st Mdtch 2027

Schedule 76: Revenue

Sr.

No
Pa rticu la rs Current Year Previous Year

1

2

3

Sale of Gold and Gold Ornaments

Labour charges

Jobwork sales

26,39,49,446

s,00,308

39,839

75,77,78313
4,31,806

Total in Rs. 26,44,89 ,593 15,82,10,119

Schedule 77: Other lncome

Sr.

No
Particulars Current Year Previous Year

1

2

3

Exchange Rate Fluctuation

Profit on Sale of Asset

tD lnterest lncome 10

Total in Rs. 10

Schedule 18: Cost ol Moteridl Consumed t\5.

5r.

No
Particulars Current Year Previous Year

a)

1

b)

1

2

3

PURCHASES OF RAW MATERIAts

Purchase

DIREcI/PRODUCIIONS EXPE'{SES

Labour Charges

Gas Charges

Other Direct Expense

5ub-total (a)

sub-total (b)

25,51,39,869 15,89,13,837

25,61,39,869 15,89,13,837

13,03,056

10,638

75,915

14,13,061

9,903

1,46,615

13,89,509 15,59,579

Total in Rs. 25,75,29,478 15,04,E3,415

Schedule 19: in lnvento es

5r.

No
Pa rticu la rs Current Year Previous Year

1

2

OpeninS Stock

Closing Stock

4,80,05,427

5,33,18,099

3,78,73,294

4,80,O5,427

Total in Rs. .53,12,678l. (r,0t,32,1271

Schedule 20:

Sr.

No
Particulars Current Year Previous Year

L Director Remuneration

zlsalaries, Bonus, PF & Eslc

20,40,000

5,12,600

20,40,000

4,74,020

Total in Rs. 25,52,600 25,74,O20

61#D; I M. ilo. 1e3209 l;
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