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Notice
MOTICE is hereby given that the 30 Annual General Meeting of ANKIT GOLD UMITED will be held on
750 November, 2021 at 1lam. at the Registered Office of the Company to transact the following
businesses:

DREDINARY BUSINESS:

1. To recele consider and adopt the Awdited Financial Statements for the financial year ended 31"
March, 2021 including Audited Batance sheet as at 31" March 2021, the Statement of Profit & loss
and the Statement of Cash Flow for the year ended on that date and the Report of the Board of
Directors and Auditors therean,

2 appointment of Awudiior
To consider and, if thought fit, to pass with or without medification, the following Resolution as an
Ordinary Resclution:

TO APPOINT STATUTORY AUDITORS OF THE COMPANY AND FIX THEIR REMUNERATION.

“RESCLVED that pursuant to the provisions of Section 139 and all other applicable provisions, if any, of

the Companies Act, 2013 and the Rules framed thereunder, as amended from time ta time, the Company

hereby appoints Abhishek Jain, Chartered Accountant (Membershig: 193209), armedabad, as Auditors of
the Company to hold office from the conclusion of this Annual General Meeting (AGM) till the conclusion
of the Next AGM of the Company at such remunesation plus GST, sut-ef-pocket, travelling and Inang
expenses, etc., as may be mutually agreed between the Board of Directors of the Company and the
Auditors.”
3. To transact any othar busingss with the permission of chairman,

By order of the Board of Directors
For, ANKIT GOLD LIMITED
Dharmendra I, Lathigara

|Director)
DiN: 0057 1805

DATE: 31" October, 2021
PLACE: Ahmedabad

Holes

1} A member wha is entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and

vote instead of himsalf and the proxy need not to be a member ol the campany,
2} Praxies, in order 1o be effective, must be received at the registéred office of the company not less than 48

haurs before the meeting.
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DIRECTOR'S REPORT

To Members,
ANKIT GOLD LIMITED

Your Directors have pleasure in presenting the 30th Annual Report and Audited Statement of Accounts on the
business and operations of your Company and for the year ended 315t March, 2021, Your Company has achioved yet
another year of satisfactory perfarmance in turnover and profitability.

1

FINANCIAL RESLILTS:
The financial results of the company for the finacial year under review are summarised below:
Particulars Year ended Year ended
31" March, 2021 | 31" March, 2020
(Rs.} (Rs.)

INCOME_
Revenus & Operations 76,44,89, 593 15,82,10,119
Gthar Income 0 -
Total Income 26,44 89,603 15,82,10,119
E fture
Purchases/Materials Consumed 25,75,29.478 16,04,83.416
Changes in inventorias of finkshied goods, work-in-progress and Stock-in-
Trade (53.12,678| 11,01,32,127)
Emplovee Benefit Expenses 25,52,600 £5,14,020
Finance Charges 31,B5,266 21,55,915
Deprediation & Amaortization Exps. 323,007 4,65,361
Cther Expenses 16,87 842 19,75,634
Taotal Enpenses 25,01,65,495 15,74,62,229
Profit / (Loss) before tax 43,24,108 747,390
Less: Current Tax 11,29,571 217,540

Deferred Tax 41,700 73,939
Profit or Loss After Tax 31,52,437 4.56,011
Earmings per equity share
a) Basic & Diluted 3.50 0.51

DIVIDEND

Mo Dividend has been declared this year to strenghten the position of company

STATE OF COMPANY'S AFFAIRS OF COMPANY

The turnover of your Company for the year under review i Rs. 26,44 89,593/ as against Rs. 15,82,10,119/- in
the previous year, which in the apinion of the directors are satisfactory, your directors are hopeful 10 improve

the growth rate in turnover and profitability in current year,

CHAMGE IN NATURE OF BUSINESS, IF ANY
Mo change in business for the year under review,

RAATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE COMPANY
Mo material changes and commitments affecting the financial pasition of the Company occurred between the
and of the financial year to which this financial statements relate on the date of this repont
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CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

The information pertaining to conservation of energy, technology absorption, Foreign exchange Earnings and
outgo as required under Section 134 (3){m] of the Companies Act, 2013 read with Rule 8{3} of the Companies
(Accounts) Rules, 3014 do not apply to our Company.

RISK MAMAGEMENT POLICY

The Company has developed and implemented a rigk management polbey which identifies major risks which
may threaten the existence of the Company. The same has also been adopted by your Board and is also subject
ba its review from time to time. Risk mitigation pracess and measures have been also farmulated and clearly
spelled out In the said policy.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY OM ITS CORPORATE SDCIAL
RESPOMSIBILTY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said
provisions are not applicable,

PARTICULARS OF LOAN, GUARANTEES AMND INVESTMENTS UNDER SECTION 186
There was no koans, guarantees or investments made by the Company under Section 1B6 of the Companies
Act, 2013 during the year under review and hence the said provision |5 not applicable

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS REPORTS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR
REPORTS

There was no gualifications, reservatlons or adverse remarks made by the Auditors in their report, The
provisions relating to submission of Secretarial Audit Report in not applicable to the Company.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1] relating to constitution of Nomination and Remuneration Committee are nat
applicable to the Comparry and hence the Company has not devised any policy relating to appaintment of
Directors, payment of Managerial remuneration, Directors qualifications, positive attributes, independence of
Directors and other related matters as provided under Section 178(3) of the Companies ACt, J013.

EXTRACT OF ANNUAL RETURN
The extracts of Annual Return pursuant te the provisions of Section 92 read with Rule 12 of the Lompanies
{Management and administration § Rules, 2014 is furnished in MGT 3 in Annesure -| and 3 attached to this

Repart

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR

During the Financial Year 2020-21, the following meetings of the Board of Directors of the company were held,
The gap between these meetings did not exceed 120 davs.

No. of Directors
Sr, No. | Date of Board Mesting Board Strength Pridant
1 25/06/2020 5 5
2 16/09/2020 5 5
3 12/13/2020 5 4
rl o2foafa021 5 5
5 20/03/3011 5 4




ANKIT GOLD LIMITED

Regd, Office: 1997,G/F Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDABAD
CIN: U36910G] 1991 PLECDI 5567

14

17

i7

18

19

DIRECTORS RESPOMNSIBILITY STATEMENT
in acoordance with the provisions of Section 134(5) of the Companies Act 2013, your directors confirm that

ta) inthe preparation of the annual accounts for the financlal year ended 31st March, 2021, the
applicable accounting standards had been followed along with proper explanation relating to material
departures;

ib) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent o as to give a true and fair view of the
state of affairs of the Company as at 315t March, 2021 and of the profit of the Company for that
period,

c] the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act 2013 for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

{d} the directors had prepared the annual actounts on 3 going concern basis,

&} the directors had devised proper systems 1o ensure compliance with the provisions of all applicable
faws and that such systems were adeguate and operating effectively

DEPOSITS
The Company has neither accepted nor renawed any deposits dunng the year under reveinw,

DIRECTORS
There was no Director wha got reelected/reappointed during the year under review.

DECLARATION OF INDEPENDENT DIRECTORS
The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply o gut
Comipainy.

STATUTORY AUDITORS

The Board on recommendation of the Audit Committee, has proposed that Abhishek Jain, Chartered
Accountants, [Membership: 193209), Ahmedabad, be appointed as Statutory Auditors of the Company and to
hald affice til the conclusion of next Annual General Meeting of the Campany. Their appointment and
payment of remuneration are to be confinmed and approved in the ensuing Annual General Meeting. The
Company has recelved a certificate from the above Auditors to the effect that if they are appointed, it would
be in accordance with the provigions of Section 141 of the Companies Act, 2013.

CHANGES IN SHARE CAPITAL,
Buring the Financial Year 2020-21, the share capital of the Company has been increased under Private
Placement/Preferential allotment/Rights issue [Empleyee Stock Option Scheme of the Company.

{a) Disclosure Regarding Issue of Equity Shares with Differential Rights
There s no issue of shares as per the Rule 4(4) of Companies (Share Capital and Debenture Rules,
2014} for the Financial Year 2020-21.

(b}  Disclousre Regarding lssue of Employees Stock Options
There is na kssue of shares as per the Rule 12{9) of Companies (Share Capital and Debenture Rules,
2014} for the Financial Yesr 2020-21.

ic) Disclousure Regarding issue of Sweat Equity Shares
There is ne issue of Sweat Equity Shares as per the Rule {13 of Companies {Share Capital and
Debenture Rules, 2014) for the Financial Year 20I0-21.
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idl Disclousure Regarding Issue of Sweat Equity Shares
Thera was no ksue of sweat equity shares in the Financial Year 2020-21,

INTERNAL CONTROLS AND SYSTEMS
The Company has in place a proper and adeguate system of internal control and the same is being revlewsd
commensurate with its sice and nature of operations.

DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUMAL

Your Directors state that no significant or material orders were passed by the Regulators or Courts or Tribuhats
which impact the going concern status and Company’s operations in future

APPRECIATION:

Your Directors acknowledge with gratitude the co-cgeration and assistance given by the Bankers, Distributors,
Customers, during the year under review and are confident that your Company will continue to receive such
support in the years ahead. The Directors also wish to thank all the employees for their contribution, high
degree of commitment, support and continued co-operation throughout the yeas

Far, and on behalf of the Beard of Directors

ANKIT GOLD LIMITED
nkit Lathigara Charmendra Lathigara
Director Director

DiN: 01462125 DNz DOSTIEDS

Place : Ahmedabad
Date : October 31, 2021



ABHISHEK JAIN
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INDEPENDENT AUDITORS' REPORT
Ta
The Members of Ankit Gold Limited
Report on the audit of the financial statements

Opinion

| have audited the accompanying financial statements of Ankit Gold Limited ("the
Company”™), which comprise the balance sheet as at March 31, 2021, and the Statement of
Profit and Loss and statement of cash flows for the year then ended. and notes to the
financial statements, including a summary of significant accounting policies and other
axplanatory information.

In my opinion and to the best of my information and according to the explanations given 1o
me. the aforesald financial statements give the Information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2021, its profit and cash flows for the year ended on that date

Basis for opinion

| conductad my audit in accordance with the standards on auditing specified under sechan
143 (10) of the Companies Act. 2013. My responsibilities under those Standards are further
described in the auditor's responsibilities for the audit of the financial statements section of
our report. | am independant of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India 1ogether with the ethical requirements that
are relevant to my audit of the financial statements under the provisions of the Act and the
rules thereunder. and | have fulfilead my other ethical responsibilities in accordance with
these requirements and the code of ethics

| believe that the audit evidence | have obtained is sufficient and appropnaia o provide a
basis for my opinion

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and In
farming our opinion thereon, and | do not provide a separate opinion on these matlers

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

UpiN- 21193209AAAACCS5167
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Chartered Accountant
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Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report. Business Responsibilily Report but does not include the
financial statements and my auditor's report thereon,

My opinion on the financial statements does not cover the other informatian and | do not
express any form of assurance conclusion thereon.

in connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information |s materially
inconsistent with the standalone financial statements or my knowledge obtained dunng the
course of my audit or otherwise appears to be matenially misstated.

if. based on the work | have performed, | conclude that there is a matenal misstatemeant of
this other information. | am required to report that fact. | have nothing to report In this regard.

Management’s responsibility for the financial statements

The Company's board of directors are responsible for the matiers stated in sechon 134 (3)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with thé accounting principles generally accepted In India, including the
accounting standards specified under section 133 of the Act This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other iregularities; selection and application of appropriate accounting policles:
making judgments and estimates that are reasonable and prudent. and design.
implementation and maintenance of adeguale internal financial controls, that were operafing
effectively for ensuring the accuracy and completeness of the accounting recards, relevant
to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due 1o fraud or error.

In preparing the financial statements, management s responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
lo going concern and using the going concerm basie of accounting unless management
either intends to liquidate the Company of to cease operations, or has no realistic alternative
but to do s0.

The board of directars are also responsible for overseeing the Company s financial reporting
process

Auditar's responsibilities for the audit of the financial statements

My objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from matenal misstatement, whether due to fraud or emror, and 10 issue
an auditor's report that includes my opinion Reasonable assurance 5 a high level of
gssurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if individually or in the aggregate, they could
reasonably be expected to influance the sconomic decisions of usars taken on the basis of

e o

these financal statements . 2

UDiN: 21193209AAAACC5167
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Chartered Accountant
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As part of an audit in accordance with SAs, | exercise professional judgment and maintain
professional skepticism throughout the audit | also.

Identify and assess the risks of material misstaternent of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those nisks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations. or the overnde of internal control

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act. 2013, | am also responsible for exprassing my opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such contrals.

Evaluate the appropriateness of accounting polices used and the reasonableness of
accounting estimates and related disclosures made by management

Conclude on the appropristeness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 1o events or conditions that may cast significant doubt on the Company's ability 10
continue as a going concem. If | conclude that a material uncerainty exists. | am required
ta draw attention in my auditor's report to the related disclosures in the financial statements
or. if such disclosures are inadequate, to modify my opinion, Our conclusions are based on
the audit evidence obtained up o the date of my auditor's report. However, future events or
condifions may cause the Company to cease lo continue as a going concern

Evaluate the overall presentation, structure and content of the financial statemants,
including the disciosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation

| communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that | identify duning my audit

| also provide those charged with governance with a statement that | have complied with
refevant ethical requirements regarding independence, and 1o communicate with them all
relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards. From the matters commu nicated
with those charged with govemance. | determine those matters that were of most
significance in the audit of the financial statements of the current penod and are therefore
the key audit matters, | describe these matters in my auditor’'s report unless law or regulation
precludes public disclosure about the matter o when, in extremely rare circumstances. |
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

UDiN: 21193209AAAACC5167
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Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2016 (the Order’), issued by the Central
Gavernment of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, | give
in the Annexure “A". a statement an the matters specified in paragraphs 3 and 4 of the Order, to the
axtant applicable.

As required by Section 143 3) of the Act | repont that

(a) | have sought and obtained all the Information and explanations which o the best of my
knowladge and belief were necessary for the purposas of my audit;

(b} In my opinion. proper books of account as required by law have been kept by the Company 50
far as it appears from my examination of those books.

(e} The balance shest, the statement of profit and loss, and the cash fiow statement deall with by
this repon ara in agreement with the books of account,

{d) In my opinion, the aforesaid financial statements comply with the accounting standards spacified
under section 133 of tha Act_read with rule 7 of the Companies (Accounts) Rules, 2014

(&) On the basis of the written representations received from the directors as on March 21, 2027
takan on record by the board of directors, none of the directors 18 disqualfied as on March 21 2021
from baing appointed as a director in terms of Section 164 (2) of the Act

i) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to my separate report in “Annexure
B". My report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting;

(g} With respect 1o the other matiers to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in my opinon and to the best of my
information and according o the axplanations given o me

a The Company does not have any pending itigations which would impact its financial position

b. The Company did not havi any long-term contracls iIncluding dervative contracts for which there
were any matenal foresesable losses, and

¢ There has been no delay in transfermng amaunis. required o be transferred, 10 tha Invesior
Education and Protection Fund by the Company

For Abhishek Jain
Charlered Accourntant

bt

Praoprietor
Membership No.. 183208

UDIN  21193209AAAACC5167

Place: Ahmedabad
Date: 31 October, 2021

upin: 21193209AAAACC5167



ABHISHEK JAIN

Chartered Accountant
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Annexure “A" to the Independent Auditor's Report”

{Referred to in paragraph 1 under 'Report on other legal and regulatory requirements
section of my report to the members of Ankit Gold Limited of even date)

1. Inrespect of the Company's fixed assels

ia)  The Company has maintsined proper records showing full particulars, including
guantitatve details and situation of fived assets.

(bl The fixed assets of the Company ware physically venfed in full by the
management during the year. According 1o the information and explanations given
to me and as examined by mea, no material discrepancies were noticed on such
verification.

(e}  According to the infarmation and explanations given to me, the records examined
by me. | report that the Company does not hold any freshald, are held in the name
of the Company 2s at the balance sheet date. In respect of immovable propedties
of tand and building that have been taken on lease and disclosad as fixed assels
in the financial statements, the lease agreements are in the name af the Tompany.

2 The mventory has been physically varified by the managemeant during the year In our
apinion, the frequency of such verification |s reasonabie. According to the information and
explanations given to me and as examined by me, no material discrepancies wera
noficed on such verification

3 According to information and explanation given to me, the company has nol granled any
Ioan, securad or unsecured to companies, firms, limited liability partnerships or othar
parties covered in the register required under section 189 of the Companies Act, 2013.
Accordingly. paragraph 3 (i) of the order is not applicable

4 In our opinion and according to information and explanation given to me, the company
has not granted any loans or provided any guaraniees of given any gacurty or made any
investmants to which the provision of section 185 and 186 of the Companies Act, 2013
Accordingly. paragraph 3 (iv) of the order is not applicable.

5 in our opinion and according to the information and explanations given to me, the
company has not sccepted any deposits and accordingly paragraph 3 {v) of the order is
nol applicable

6. The Central Government of India has not prescribed the maintenance of cosl records
under sub-section (1) of section 148 of the Act for any of the activilies of the company
and accordingly paragraph 3 (vi) of the order Is not applicable.

T In respect of statutory dues:

{a)  According 1o the informatan and explanations given to me and an the basis of our
axamination of the records of the Company, emaounts deducted! accrued in the
boaks of account in respect of undisputed statutory dues including provicant fard
employess’ stale insurance, iIncoma-tax, sales- lax, service tax, goods and service
tax, duty of customs, duty of excise, value added tax, cess and other material
statutory duas have been generally regularly deposited during the year by the
company with the appropriate authornties.

UDiN: 21193209AAAACCS5167
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Chartered Accountant
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8 In our opinion and according to the information and explanations given o me, the
company has no outstanding dues to any fimancial mstitutions or banks ar any
government ar any debenture holders during the year. Accordingly. paragraph 3 {viil) of
fha ardar is ot appiicabla

G The Company has not ratsed any money by way of initial public offer or further pubdic
offer {including debt nstruments) and has not taken any tarm foans during the year
Aceardingly, paragraph 2 (i) of the order is not applicable.

10, To the best of my knowledge and according to the infrmation and explanations given 1o
ma. no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed o reparted during tha year

11.  The company is & private limited company and hence provision of section 157 read with
schedule V of the companies Act are not applicable. Accordingly, paragraph 3{xi) of the
order is not applicable.

12 The Company is not @ Nidhi Company and accardingly, paragraph 3 (o) of the order is
not applicabile to tha Company

13.  According to the information and explanations given to me and based on my examination
of the records of the company, transactions with the related parties are in compliance with
section 177 and 188 of the Act. Wheare applicable, the datalls of such ransactions have
besn disclosed in the financial statemenis as required by the applicable accounting
slandards

14 According to the information and explanabions given to me and basad on my axamination
of the records of the comparny, the company has not made any preferential aliotmeant or
private placemant of shares or fully or partly convertible debentures during the year
Accordingly, paragraph 3(xiv) of the order is nat applicable.

16  Acecording to the information and explanations given to me and based on our examinaticn
af the racards of the company, the company has not antered into non- transactions with
directors or parsons connectad with tham. Accordingly, paragraph 3(xv) of the arder is not
applicable,

16 According to the information and explanations given 1o me and based on our examination
of the records of the company, the company is not required o be registered under saction
4514 of the Reserve Bank of India Act 1634,

For Abhishek Jain
Chartered Accountant

Prﬁur

Membership No. 183208

uD

IN 21193209AAAACC5167

Place Ahmedabad
Date: 31 October. 2021

upiN- 21193209AAAACCS 167
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Annexure “B" to the Independent Auditor's Report

[Raferrad to In paragraph 2 (1) undar 'Report on other legal and regulatory requirements’ saction of
my raport 1o the Members of Ankit Gold Limited of even data;)

Report on the internal financial controls over financial reporting under clause (i) of sub -
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

| hawa audited the intermal financial confrols over financial reporting of Ankit Gold Limited {"the
Company’) as-at March 31. 2021, in conjunction with my audit of the financial statements of the
Company for thie year ended on that date.

Management's responsibility for internal financial controls

The board of directors of the Company is responsible for estabishing and maintaining internal
financial contrals based gn the Internal control over financial reparting criteria established by tha
Company considering the essantial components of intemal control stated in the Guidance Note on
Auiclit of Internal Financial Contrels Over Financial Reporing issued by the Institute of Charlered
Accountants of India. Thase responsibilities include the design. implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
afficient conduct of its business. the safeguarding of its assals, the prevention and detection of
fraude and arrors. the accuracy and compieteness of the accounting records, and the timely
praparation of refliable financal information, as required under the Companies Act. 2013

Auditors' responsibility

My raspansibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on my sudit | conducted my audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reparting (the “Guidance Nota') issued by the
institute of Chartered Accountants of India and the standards on auditing prescribed under Section
143 {10) of the Companies Act, 2013, to the axtent applicable to an audit of internal finangial controls.
Those standards and the guidance note require that | comply with ethical requirements and plan and
perform the audit to abtain reasonable assurance about whether adequate intemal financial controls
aver financial reparting were estatiished and maintainad and if such controfs oparated effectvely in

all matenal respects

My audit involves performing proceduras to obtain audit evidance aboul the adequacy of the Internal
financial controls system over financial reporting and thelr operating effecliveness My audit of
infermal financial controls over financial reperting included obtaining an understanding of internal
financial controls over financial reporting, assessing tha risk that a matenal weakness exvists, and
testing and evaluating the design and operating effectivenass of imemal control based on the
assessad rigk The procedures selected depend on the auditor's judgement. mcluding the
assessment of the reks of materal misstatament in the financial statements, whether due ta fraud

of ermor

| balisve that the audit ewdence | have obtained, 15 sufficient and appropnata ta provide & basls for
my audit opinion on the Company's internal financial control sysiem over financial reporting

Meaning of internal financial contrels over financial reporting

A company's infamnal financial contrel over financial reporting s a process designed o provide
raseonable assurance regarding the rekability of financial reporing and the praparation of financial
siatemants for external purposes in accordanca with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those pohcias and proceduras
that {i) pertain fo the maintenance of records that, in reasonable detail, accurately and fairly reflact
ihe transactions and disposibons of tha assets of the company, (i} provide (easonable assurance
that transactions are recorded as necessary lo permil prﬁparaﬁn
accordance with generslly acceptad accounting principles. and that rgx

e
2
e

e pnnditures of the

upiN: 21193209AAAACCS5167



ABHISHEK JAIN

Chartered Accountant
‘40R Ratnaraj Spring, Opposite HDFC Bank, Navrangpura, Ahmedabad- 380 D09
M. MNo,:+91 94090 54230 Email : caabhishek94090@Egmail com

company are being made only in accordance with authorisations of management and directors of
the company. and (iil) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material
affect on the financial statemants

Limitations of internal financial controls over financial reporting

Because of the inharent imitations of internal financial contrals over financial reporting. including the
possibility of collusion or improper management of overnde of controls. material misstatements due
1o eTor or fraud may ocour and not be detected Also, projections of any evaluation of the internal
financial controls over financial reporting (o future penods are subject 1o the risk that the internal
financial control aver financiat reperting may become inadsquale because of changes m condibongs,
or that the degree of compliance with the policies or procedures may dateriorate

Opinion

in my opinion and according to the infarmation and explanations given to me, the Company has, in
ali material respects, an adequate internail financial control system over financial reporing and such
internal financial controle over financial raporting were operating effectively as at March 31, 2021,
hased on the internal control ovar financial reporting criteria establishad by the Company considernng
the essential components of internal control stated in the Guidance Note on Audit of Intemal
Financial Contrals Over Fingncial Repaorting issued by the Institute of Chartered Accountants of
India

For Abhishek Jain
Chartered Accountant

Membership No.: 183209
UDIN - 21193209AAAACCS167

Place Ahmedabad
Date: 31 October, 2021

upm: 21193209AAAACC5167



ANKIT GOLD LIMITED

1997.G/F Dahi NI Khadki, Madan Gopal Ni Havell Road, AHMEDABAD

CIN: U36910GI 1991 PLCO1556T

Thig i the Balance Sheef referred to in our Report of even date.

For, Abhishak Jain

BALANCE S AT 31st MARCH, 2021
PARTICULARS :‘::_‘ As at 31.03.2021 As at 31.03.2020
(Rs.) [Re.}
iw
(1] Equity Shareholders Fund
(&) Share Capital 3 &0.00.000 ), a0, QD
(&) Reserve & Sufplus 4 83,48 000 51,98 553
() Long Term Borrowings 5 161,60 880 86,858,028
(&) Deferred Tax Liability (Net) 71.240 29,540
|{4] Current Liabilities
{a) Short Term Bomowings & 2.66.58,.260 2,93,78.224
(b) Trade Payable r 12.91.B7F 30,03, 508
{g} Other Currant Liabdities ] 1,33.468 54T 353
{d) Short Term Provision ] 11.73.871 2,865,940
Total Equity & Liabilities 6,28,38,787 5,65,05,145
(Rs.) (Rs.]
(I ASSETS
(1] Men Gurent Assels
[ @] Fined Assets 10
{I§ Gross Block 59.02.188 48,50 117
{ii) Depreciation 23,158,928 17,968,921
{lil) M=t Block 35,832,260 31,53,196
() Other Mon Current Azsats 1" s .
(g} Deferrad Tax (Assats) =
(2] Current Assels
[a) Current investrmeants - =
fb) Inventories 12 5,33 18,008 4, 80,05 421
[c} Trade receivables 13 219413 8,02 308
id) Cash and cash equivalents 14 31,90,355 A5 00,378
(&) Short-term loans and advances 15 18,28.659 10,43 845
Total Assats iﬂ:l_ﬁ.?lf 555,05, 146
NOTES TO ACCOUNTS

Schedufes referrad te sbove and notes attached there to form an integral part of Balance Sheet

For, Ankit Gold Ltd

Ankit Lathigara Dharmendra Lathigara

Chartered Accountant |
D 22~
Pt 4
k Jain
(Proproitor] Director Director
(M.Mo.: 183209) (DHIN: D1462125) (DIN: D05T1805)

Ahmedabad, October 31, 2021 Ahmedabad, October 31, 2021




ANKIT GOLD LIMITED

1997.G/F Dahi Ni Khadki, Madan Gopal Ni Havell Road, AHMEDABAD
CIN: U36910G]11991PLCO15567

PROFIT & LOSS ACCOUNT FOR THE PERIOD

8r. Sch. For the year For the year endead
Mo IABTEIN Mo. | ended 31.03.2021 31.03.2020
(Rs.) {Rs.)
I |Revenue & Operations 16 26,44 .89,583 16,82,10,119
| Cther ncome v 10 -
it il Total Revenue (| +i) 26,44,88,603 15,82,10,119
IV |Expenses:-
Cost of materials consumed 18 25,75 20.4TH 18.04.83 418
Changas in inventones of finished goods, work-in-progress
and Stock-in-Trade 19 (53,12 67T8) (1,01,32.127)
Employes Benafit Expenza 20 25 52,800 2314020
Financial Cosis 21 31,865,288 21,55.825
Depreciation and Amortization Expenge a2 5,23,007 4,685,361
Cther Administrative Expansas 23 16,87 822 1875634
Total Expenses (TV) 26.,01,65,495 15,74 62 128
V |Profit before exceptional and extraordinary ftems and tax  |{Hl - (V) 43,24, 108 7,47 880
¥l |Exceptonal Hems - -
Vil | Profit before exiracrdinary items and tax [V - V1) 43,24,108 747,680
Vil | Exdragrdinary Hems -
IX |Profit before ta [V =V} 43,24, 108 T.4T 850
X |Iax expense;
(1} Current tax 11,2887 217540
(2} Deferred tax 41,700 73,838
Xl |ProfitiLoss) from the pesid fram continuing operations {1m-K) 31,852,437 458,011
X1l |PrafitiLoss) from discontinuing cperations - -
Xl | Tax expense of discounting operabons L
XIV|ProfitiLoss) from Discontinuing oparations (X1 - XIil) * =
XV |Profit’(Loss) for the perod (XI + XIV) 31,52,437 4,56,011 ]
EVIEaming pes aguity Share
{1} Basic 3.50 0.51
{2} Diluted 3.50 0.51

Scheduies refermed fo above and noles aftached there fo form an fitegral part of Profit & Loss Stafemant

Thig is the Profit £ Loss Statement referred fo in owr Beport of even dafe,

For, Abhishek Jain Faor, Ankit Gold Ltd
Chartered Accountant
& s
S Z
Jain Ankit Lathigara Dharmendra Lathigara

[Propreitar) Diractor Director

(M. No,: 183206) (DIN: 01462125) (DiM: DOST1805)
Ahmaedabad, October 31, 202 Ahmedabad, October 31, 2021




ANKIT GOLD LIMITED
1997.6/F Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDABAD

CIN: U36910G]1991PLLO15567

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2020

YEAR ENDED 315T | YEAR ENDED X1&T
Particulars MARCH, 2031 MARCH, 20i20
{Rs.} iRs.)
A. |CASH FLOW FROM OPERATING ACTIVITIES
Hat profit bafora bax 4324 108 TAT S80
Adjustments for
Depreciation and amortization 523007 4 B5 361
Proft on sale of peset - 1,27.040
Financal Cost 31,65 268 21,55 825
37,08.273 ET.-II-E.EIEE
Cipmrating profitiloss) befare working cagital changes 80,32 380 34,56, 306
Changes in Wioeking Capital
Adjustmerts for increase | (decrease ) in operating liasilites:
Trade Payablos {17,11,631) -85 23,856
Short-term Pravisions B,08 034 28,711
Crhar Curnant Liabilibes (B, 13.884) 7.5 847
Adjustmenis for (increase) [ decmaso in operating pssets
Trade Feceivables (1.17,108) 26 27,560
imentories {53, 12.678) -1,01.32,127
Ehorl-ierm Loans and Advances (7,B4,814) -1.66,637
{7 32.081) -1,54 55 293
Cash Generated fromi{used in) Operations 2.00.300 =1, 15,62, 96T
Mat mcoma tax {paid Vrefund -11.28 871 2. 97,940
Mat Cash used in Dperating Activities 4] (9.28.671) -1,21,80,927
B, |CASH FLOW FROM INVESTING ACTIVITIES
Capital expanditura on faad essets, including capilal advance (B,52,071) (5.55.038)
Net Cash used in Investing Activities (B) o 10,06 543
iC. |CASH FLOW FROM FINANCING ACTITIES
Proceeds from Esus ol Share Capital e p:
Met increase | idecrease] in Long Term Bamowings T4, 74 084 19.23,013
Met increase [ (dacreasa) in working capital borrowings (27, 17,964) 1.44 42 605
Financal Coat (31,85 265) -11.55 925
Met Cash from Financing Activitias (C) 1'£_|T‘I|?H 1.42.09, 78T
Hat increaseldecrease] in Cash & Cash Equlvalents (A+B+0) (3,10,021) 1373731
Cash end Cash Enuivalents o the baginning of the vear 3800378 21.26.645
Cash and Cash Equivalents at the and of the year 31,890,385 21,26 648
Reconciliatien of Cash and cash eguivalents with the Balance Sheet
Cagh and Cash aquevalents as per Batance Shest 31,90, 285 38,00, 376
defined in A5 3 Casn Flow Simemenis) : =
Simements) 31,8355 35,00 376
Cash and Cash equivalents as per Balance Sheet 31,50, 358 35,00 376

|Anmedabad, October 31, 2021

Far, Abhishek Jain
Chartered Accountant

m

(Propreitor)
{M.Mo.: 193208)

For, Ankit Gold Ltd

D2

Lathigara Dharmandra Lathigara
Director Director
: 01462125 DIN: 00571805

Ahmedabad, October 31, 2021




ANKIT GOLD LIMITED
Regd. Office: 1997,G/F Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDABAD
CIN: U36910G]1991PLEO15567
Notles o the Financlal Statements
1. CORPORATE INFORMATION:-

ANKIT GOLD LIMITED is a Public Limited company registered under the provision
of the Companies Act, 1856. The Company is engaged in the business of trading
Gold Ornaments & Fine Gold,

BASIS OF PREPARATION:-

The financial statements of the Company have been prepared in accordance with
the generally accepted accounting principles in India (Indian GAAPT). The
Company has prepared these financial statements to comply in all matenal respects
with the accounting standards notified under section 133 of the Companies Act
2013 (‘the Act), read with paragraph 7 of the Companies (Accounts) Rules 2014,
The financial statements have been prepared on an accrual basis and under the
histoncal cost convention.

The accounting policies adopted in the preparation of financial stalements are
consistent with those of previous year.

2.1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:-

A. Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires
the management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities and the disclosure
of contingent liabilities, at the end of the reporting period. Although these
estimates are based on managements best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the camying amounts of assets or
liabilities in future periods

B. Tangible Fixed Assets
Tangible fixed assets are stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any, The cost comprises purchase price,
borrowing costs if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade
discounts and rebates are deducted in arriving at the purc




ANKIT GOLD LIMITED

Regd. Office: 1997 ,G/F Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDABAD

CIN: U36910G]1991PLCO15567

Notes to the Financial Stalements

F.

Subseguent expenditure related to an item of tangible fixed asset is added to H;
book value only if it increases the future benefits from the existing asset beyond
its previously assessed standard of performance. All other expenses on existing
tangible fixed assets, including day to day repairs and maintenance expenditure
and cost of replacing parts, are charged to the statement of profit and loss for
the period during which such expenses are incurred.

Gains or losses arising from derecognition of tangible fixed assets are measured
as the difference between the net disposal proceeds and the carrying amount of
the tangible fixed assets and are recognised in the statement of profit and loss
when the tangible fixed asset s derecognisad

Depreciation on Tangible Fixed Assets

Depreciation on tangible fixed assets is calculated on a straight-line basis using
the rates arrived at, based on the useful lives estimated by the management,
which coincides with the lives prescribed under Schedule Il of the Act The
Company has used the following useful lives to provide depreciation on its
tangible fixed assets. The identified components are depreciated separately
over their useful lives: the remaining components are depreciated over the life
of the principal asset.

Iintangible Assets and Amortization

Intangible assets acquired separately are measured on initial recognition at cost.
Following initial recognition, intangible assets are carried at cost less
accumulated amortization and accumulated impairment losses, if any.

Gains or losses arising from derecognition of intangible assets are measured as
the difference between the net disposal proceeds and the carrying amount of the
intangible assets and are recognized in the statement of profit and loss when the
intangible asset is derecognized.

impairment of Tangible/lntangible Assets

The company assessed the assets and there is no indication of
impairment hence no impairment loss is recorded during the year,

Leases

The company has not taken any lease d R and thare is no ongoing

lease in the year.



ANKIT GOLD LIMITED
Regd. Office: 1997,G/F Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDABAD
CIN: U36910G]1991PLCO15567
Notes to the Finoncial Stalements
G. Borrowing Costs

Borrowing costs include interest, amortization of ancillary costs incurred in
connection with the arrangement of borrowings.

Bormowing costs directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to get
ready for its intended use or sale are capitalized as part of the cost of the
respective asset. All other borrowing costs are expensed in the period they

QCour.

H. Investments
Investments, which are readily realizable and intended to be held for not more
than one year from the date on which such investments are made, are classified
as cumrent investments. All other investments are classified as long-term
investments.
The Company has not made any Investments during the year, and does not

have any Investments made earlier.

l. Inventories

Raw Materials are valued at lower of cost (net of refundable taxes and duties) or
net realizable value. The cost of these items of inventories comprises of cost of
purchase and other incidental cost incurred to bring inventories to their present
location and condition.

Work in progress and finished goods are values at lower of cost or net realizable
value. The cost of work in process and finished goods includes cost of
conversion and other costs incurred to bring the inventories to their present
location and condition.

Cost of Inventories is determined on “First in First out Basis™

J. Revenue Recognition
Revenue is recognized as per AS-9 and expenditure are recognized and

accounted on accrual basis.

K. Foreign Currency Transactions
There are No Foreign Currency Transactions during the year under review.
f..--' — -




ANKIT GOLD LIMITED

Regd. Office: 1997,G/F Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDABAD
CIN: U36910G[1991PLCO15567

Notes to the Financial Statements
L. Retirement and other Employee Benefits

Defined Contribution Plan

Conftribution plan is not applicable to company.

Retirement Benefits

The company has not made provisions for retirement benefits of employees.

M. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the
period attributable to equity shareholders (after deducting preference dividends
and attributable taxes) by the weighted average number of equity shares
outstanding during the period. Partly paid equity shares are treated as a fraction
of an equity share to the extent that they were entitled to participate in dividends
relative to a fully paid equity share during the reporting period. The weighted
average number of equity shares outstanding during the period is adjusted for
events such as bonus issue, bonus element in a rights issue, share spiit, and
reverse share split (consolidation of shares) that have changed the number of
equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss
for the period attributable to equity shareholders and the weighted average
number of shares outstanding during the period are adjusted for the effects of all
potential dilutive equity shares.

PARTICULARS L CURRENT | PERVIOUS
YEAR YEAR
BASIC AND DILUTED
Profit for the year attributable to the equity 31.52,437 4,56,011
shareholders Rs.

Nominal Value of Equity Share Rs, 10 10

Weighted average number of equity shares 9,00,000  9,00,000

Basis and Diluted Earnings per share (Rsg 3.50 0.51




ANKIT GOLD LIMITED

Regd. Office: 1997.G/F Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDABAD
CIN: U36910G]1991PLCO15567
Motes to the Financial Statements
N. Income Taxes

Current tax is the amount of tax payable on the taxable income for the
year as determine in accordance with the applicable rates and the
provisions of the Income Tax Act, 1961 and other applicable tax laws.

Deferred tax is recognized on timing difference, being the difference
between the taxable income and the accounting income that originate in
gne period and are capable of reversal in one year or more subsequent
periods. Deferred tax is measured using the tax rates and the tax laws
enacted or substantively enacted as at the reporting date. Deferred fax
liabilities are recognized for all timing differences. Deferred tax assets are
recognized for timing differences of items other than unabsorbed
depreciation and carry forward losses only to the extent that reasonable
certainty exist that sufficient future taxable income will be available
against which these can be realized.

0. Segment Reporting

The company is primarily engaged in single business segment of trading
of Gold armaments. This is the only primary and reportable segment.

P. Provisions

A provision is recognized when the Company has a present obligation as a
result of past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate
can be made of the amount of the cbligation. Provisions are not discounted to
their present value and are determined based on the best estimate required to
settle the obligation at the reporting cate. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates.

Q. Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of
resources will be reguired to settle the obligation. A contingent liability also
arises in extremely rare cases where there is a liability that cannot be




ANKIT GOLD LIMITED

Regd. Office: 1997,G/F Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDABAD

CIN: U36910G]1991PLCO1S567

Motes to the Financial Statements

recognized because it cannot be measured reliably. The Company does not
recognize a contingent liability but discloses its existence in the financial
statements.

Cash and Cash Equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise
cash at bank and cash/ cheques/ drafts on hand and short-term investments
with an original maturity of three months or less.

Cash Flow Statement

Cash Flows are reported using the Indirect Method, whereby Profit for the
period is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing
Cash Flows. The Cash Flows from Operating, Investing and Financing
Activities of the company are segragated.

Corporate Social Responsibility (CSR) Expenditure
The Company has not deveioped and implemented any Corporate Social
Responsibility initiatives as the said provisions are nol applicable.

U. Disclosures under the MSME Act, 2006
In the absence of any information from wvendors regarding registration
under the "Micro Small and Medium Enterprise Act, 2006 the company is
unable to comply with tha disclosures reguired to be made under the said
Act.
For, Abhishek Jain For Ankit Gold Limited
Chartered Accou

D P

=
Abhishek Jain“7; Ankit Lathigara Dharmendra Lathigara
(Proprietor) (Director) (Director)
(M No. : 19320%) (DIN: 01462125) {(DIN: 00571805)

Ahmedabad, 31% October, 2021



ANKIT GOLD LIMITED
3, SOMNATH COMPLEX, SHETH NI POLE. RATAN POLE. AHMEDABAD

CIN: U36910GJ1991PLCO15567

—
Schedules Forming Integral Part of the Balance Sheet as ot 315t March 2021
Schedule 3: Shore Capital {Rs.) (Rs.)
:rl; Particulars Current Year | Previous Year
1 [AUTHORIZED CAPITAL
1000000 Equity Shares of Rs, 10/- each. 1,00,00,000 1,00,00,000
1,00,00,000 Lﬂll,m,nuu_
2 |ISSUED , SUBSCRIBED & PAID UP CAPITAL
To the Subscribers of the Memorandum
900000 Equity Shares of Rs. 10/- each, Fully 90,00,000 50,00,000
Paid up Share capital by allotment
Total in Rs. 90,00,000 Wiﬂmﬂ
Schedule 4: Reserve & Surplus (Rs.) (Rs.)
:r' Particulars Current Year | Previous Year
0
Balance brought forward fram previous year 51,96,553 47,40,542
Less: Excess Provision 'W/OFf x .
Add: Profit for the period 31,52,437 4,56,011
Total in Rs. 83,48,990 51,.95,553_
Schedule 5: Long Term Borrowings (Rs.) (Rs.)
:r, Particulars Current Year | Previous Year
o
1 |Secured Loan
From Bank & Financial Institutions 49,49.952 9,00,000
2 |Unsecured Loan
Loans From Directors & Related Parties 1.12,11,028 77.86,028
Total in Rs, 1,61,60,980 86,86,028
Schedule 6: Short Term Borrowings (Rs.) (Rs.|
:r. Particulars Current Year | Previous Year
0
1 |Secured Loan
From Bank & Financial Institutions 2,66,58 160 2.93,76,224
Total in Rs. 2,66,58,260 | 2,93,76,224 |




ANKIT GOLD LIMITED

3, SOMNATH COMPLEX, SHETH NI POLE, RATAN POLE, AHMEDABAD
CIN: U36910G]1991PLCO15567

Schedules Forming Integral Part of the Balance Sheet as ot 315t March 2021

Schedule 7: Trades Payable {Rs.) (Rs.)
:r; Particulars Current Year | Previous Year
Trade payables:
1 Acceptances 1291877 30,03,508
z Other than Acceptances - .
Total in Rs. 12,91,877 30,03,508
Schedule 8: Other Current Liabilities (Rs.) {Rs.)
5r.
No Particulars Current Year | Previous Year
Other Payables
1 |Advances from customers 50,000 1,50,000
2 |TDS 7,489 160
3 |TCS 18,393 .
4 |Electricity Bill 54,387 84,086
5 [Telephone Bill 3,200 2,987
B |Others - 710,120
Total in Rs. 1,33,469 9,47,353
Schedule 3: Short Term Provisions (Rs.} (Rs.)
::; Particulars Current Year | Previous Year
1 |Povision for Tax 11,29,971 2,16,940
2 |Audit Fees 30,000 20,000
3 |Professional Fees 14,000 249,000
Total in Rs. 11,73,971 2,65,940




1997,G/F Dahi Ni Khadki, Madan Gopal Ni Haveli Road, AHMEDABAD

ANKIT GOLD LIMITED

CIN: U36910G]1991 PLCO15567

Scheduie 10: Fixed Asset

i. Fiwed Assets {Amt. in Rs.
Gross Block Depreciaton Net Block
H_ Particulars Vialue at the __.E.,:H._ Value at the _.__n”__“ i hﬂﬂﬂﬂn& H:...H Valueat | WDVason | WDVason
Beginning _%.Inu...uq end - s g theend | 31.03.2021 | 31.03.2020
e — it —
] .mﬁwﬂﬁ
1 |Honda Activa 44 774 g Fra 42 535 . 431,535 u.uum...". £.2309
1 |Air Conditioner 1,63,255 1,563,255 B2,528 12,466 94,954 68,261 80,727
1 |Computer 2, 80,066 - 2,B0,066 | 2,472,958 73,105 2,656,063 14,003 37,108
4 |Furniture 1,51,636 2,966 1.54,602 95,597 16,696 1,12,293 42,309 56,039
5 |Machinery 304 377 T rd.Tal 1117127 1,92 813 #2881 - 215,694 901,433 1.51.564
B [Maobile 75955 90,592 1,66, 547 50,015 5,735 o5, 750 1,10,747 25 940
7 |safe 70,877 . F0.877 25,084 5.215 30,795 40,578 45,793
& |[Television &9, 200 69,200 &5, 740 - : 65,740 3,460 3,460
9 |Electronic Balance 28,500 28,500 30,548 - 1 473 AT 0TS 1425 -2, 048
10 |Ford Eco Sport 11,94,150 11,594,150 10,101 | 1,431,803 1,551,904 | 10,42,246 11,854,049
11 |Hyundal Elantra 22,84.419 2284419| B857.693| 271275 -] 1128968 | 1155451 14,26,726
17 |Electronic Weghing Scale 43,072 431,072 6,213 2,414 B.627 34,445 36,859
13 |'Water Dispenset 5.508 & 508 44 222 Gl 4, 547 & Db
14 |Security System 1,94,328 . 1,594,328 94 652 19,915 | 114567 79,761 99,676
TOTAL| 49,50,117| 866308 5816425| 1796921 521,727 3473 | 23.15.175| 35,01.250 31,53,196
(" |Intangible Assets
1|Software BS.763 RS, 763 4,753 4,753 81,010 -£1,010
SLB TOTAL (B) BS, 763 5,763 - 4,753 4,753 g1,010 -£1.010
i |Capital Waork-in-progress * = E
SUB TOTAL (C) *
W |Intangible Astets Under Development
SUB TOTAL (D]
Total [A +B+C+ D) (Current Year 49,50,117| 952071| s902188] 17,96921] 5.26480 3,473 | 2319928 | 3582280 30,72,186




ANKIT GOLD LIMITED

3, SOMNATH COMPLEX, SHETH NI POLE, RATAN POLE, AHMEDABAD
CIN: U36910G]1991PLCO15567
Schedules Forming integral Port of the Balonoe Sheet as af 3151 March 2021

Schedule 11: Other Non Current Asseis [Rs.} (Rs.)
::'l Partieulars Current ¥Year Provious Year
1|Leng Term Trade Reclevabbes =
b r i
2 |PRELIMINERY EXPENDITLIRE
|Opening Balance
Less-Written off during the year
Total in Rs, I - =)
Schedule 12: Inventories (Rs.} (Rs.)
:r' Particulars Current Year | Previous Year
4]
Fine Gold and Old Ornaments & Others 5.33,18.099 4,80,05.421
Total in Rs, 5,33,18,085 4,80,05,421
Schedule 13: Trode Recievobles (Rs.) i{Rs.)
:;" Particulars Current Year Previous Year
1|Outstanding for more than six months
a] secured, Considered Good :
b} Unsecurad, Cansidered Good
£] Doubitful
2| Dtihrs
a) Secured, Considered Good & .
b} Unsecured, Considered Good - 5,15.413 8,02 308
c) Davbtful =
| Totad in Az 8,15,413 I B,02,308
Sehedule 14; Cosh & Cash Equivalent {Ra.) Rs.}
:: Partleulars Current Year Previouws Year
1}{a) Cash on hand 31,10,577 23,860,736
{6} Chegues, drafts on hand - -
(¢} Balances with banks
| i} In current accounts 41 449 1139640
(i} tn EEFC accounts ' -
[iif] in deposit accounts 38,330
[iv] In earmarked accounts -
- Unpaid dividénd accounts
- Unpaid matured deposits
3 - Unpaid matured debentures
. Share application money received for allotment of
sefuritied and dus for refund
- Balances held as margin money or security againgt
borrowings, guarantees and other commitments
- Dther carmarked accounts
[d) Cthars :
Total in Rs. 35.00,376




ANKIT GOLD LIMITED

3, SOMNATH COMPLEX, SHETH NI POLE, RATAN POLE, AHMEDABAD
CIN: U36910G] 1991 PLCO15567

_khn‘uksﬁnmhpmdﬂuﬁqﬂtllmﬂﬂnmﬁmﬂlhtﬂﬂhlﬂl i
Schedule 21: Financlal Cost {Rs.} {Rs.)

:: Particulars Current Year | Previous Year
1| Bank Charges 62,389 2,332,352
2|Bank Interest 27,90, 366 159,01.105
3l Interest on tarm Loan LE2415 .
d|Interest on Car Loan 67,7191 22,080
5|Interest on TD5 05 408
B{Loan Processing Fees 1,02,000 -

Total in Rs. 31,85,266 21,55,5925
Schedule 22: Depreciotion & Amortised Cost {RB=s.] (Rs.)

:; Particulars Current Year | Previous Year
1| Prefiminary Exp w/off .
2| Depreciation 5,423,007 4,865,361

Total in Rs, 5,23 007 4,55,35_1-
Schedule £3: Other Administrotive Expenies iR=.) {Rs.)

:: Particulars Current Year | Previous Year
1) At Fees 30,000 20,000
2| Consultancy Charges 3.45,000 =
3| Documerntation Charges ~ =
5|Electricity Expense 2297717 3.51,546
G| G5T Expense - 3,654
7lInsurance Expense 521,927 5,87,284
8| Petrol & Diesel Expenses 1,059,475 36,50
9Legal & Professional Fees 47,500 74, 247

10{O4fice Expense 61,573 64,230
11| Printing & Stationery Expense 2,670 -

12| Professional Tax 2.400 2,400
13} Repair & Maintenance Expense = .

14| Telephone & Mobile Expense 18.B59 21,218
15{Travelling Expenses : 8,216
16| Donation Expense 21,500 d6,900
17|Vatay Kasar 1,517 48
18|Credit Card Swiping Charges 7,182 8,335
19{Exchange Rate Fluctuation 1,78370
20] Exhibition Expense . 2,424,700
21| Freight Expense 3,000 150
22|Loss on sale of asset . 127,040
23| Membership Fees 6,000 10,000
24| Munlcipal Tas 24,471 =

28| Dffice Rent 1,80,000 1,580,000
25| ROC Fews 1,206 3,600
26| Computer and Printing Expense 55,614 25,916
27| Miscellaneaus Expense 18,142 -

Total in Rs. 16,87,822 19&
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Schedules Forming Part of the Profit & Loss Accounts as of 315t Maorch 2021

Schedule 16: Revenve from Dperalions {Rs.) {Rs.}
::; Particulars Current Year | Previous Year
1| sale of Gold and Gold Ornaments 26,3945 4458 15,77, 78,313
2 |Labowar Charges 500,308 4,31 806
3| Jobreeork sales 35,839
Total in Rs. 26,44, 89,593 15,82,10,119
Schedide 17: Other Income {Rs.) i{Rs.}
:: Particulars Current Year | Previous Year
1|Exchange Rate Fluctuation
21Profit on Sale of Asset :
3|FD Interest Income 10 -
Total in Rs., 10 .
Scheduie 18: Cost of Materiol Consumed [R=.) [Rs.]
""'2 Particulars Current Year | Previeus Year
2] |PURCHASES OF RAW MATERIALS
1 Purchase 25 61,35 865 15,89, 13 837
Sub-total [a)| 25,61,39,869 15.B9,13, 837
b} |DIRECT/PRODUCTIONS EXPENSES
1fLabaur Charges 13,038,056 14,132,081
21 Gas Charges 10,638 0,903
3{ Other Direct Expense 75915 146,615
Sub-total (b) 13,859,609 15,69.579
Total in Rs. 25,75,.25478 | 1604834 m.-
Schedule 19; Change in Inventories {Rs.} {Rs.)
:; Particulars Current Year Previous Year
1| Opening Stock 4 BO0.05,421 3,758,732 194
2| Closing Stock £,33,18,090 480,05 421
Total in Rs. {53,12,678)| (1,01,32,127]
Schedule 20: Employement Bene)fit Expenses (Rs.} (RS}
i" Particulars Current Year | Previous Year
2
1 Director Remuneration 0,40, 000 20.40,000
2|5alarles, Bonus, PF & ESIC 5,12,600 4,74,020

Total In Rs.

25,14,020
C— e




